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STATEMENT OF ASSETS & LIABILITIES

(Rs. in Lakhs)

Sl. No. Particulars
 Note                
No.

As at       
31/03/2019

As at          
31/03/2018

I ASSETS  

1 Non-current assets 

(a) Property, Plant and Equipment -   -   

(b) Capital work-in-progress       -                    -   

(c) Investment Property       -                    -   

(d) Good Will           -                    -   

(e) Other Intangible assets      -                    -   

(f) Intangible assets under development            -                    -   

(g) Biological Assets other than bearer plats          -                    -   

(h) Financial Assets      -                    -   

i) Investments 1 271.00 271.00

ii) Trade receivables          -                    -   

iii) Loans        -                    -   

iv) Other ( to be specaified)      -                    -   

(I) Deferred tax assets (net)       -                    -   

(J) Other non-current assets       -                    -   

Sub-total - Non -current Assets  271.00 271.00

2 Current assets 

(a) Inventories 2 172.61 124.61

(b) Financial Assets  -                    -   

i) Investments              -                    -   

ii) Trade receivables 3          -   0.00

iii) Cash and cash equivalents 4 1.10 2.19

iv) Bank balances other than 9III) above 5 0.38 0.05

v) Loans 6 1784.67 1832.75

vi) Others ( to be specified)           -                    -   

(c) Current tax assets (net)         -                    -   

(d) Other current assets             -                    -   

Sub-total - Current Assets  1958.76 1959.60

 Total Assets  2229.76 2230.60

 EQUITY AND LIABILITIES    

1 Equity 

(a) Equity share capital 7 1485.90 1485.90

(b) other equity 8 (76.83) (48.48)

Sub-total - Equity  1409.07 1437.42
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II LIABILITIES  

Non-current liabilities 

(a) Financial Liabilites 

i) Borrowings 9 300.00 300.00

ii) Trade Payables         -                    -   

iii) Other financial liabilities (other than those aspecified in item (b), to 
be specified)  - - 

(b) Provisions       -                    -   

(c) Deferred tax liabilited (net)        -                    -   

(d) Other non-current liaabilities      -                    -   

Sub total - noncurrent liabilities  300.00 300.00

3 Current Liabilities  

(a) Financial Liabilities    

i) Borrowings 10 509.93 486.52

ii) Trade Payables 11 9.77 5.55

iii) Other financial liabilities (other than those Specified in item) 12 0.28 0.28

(b) Other than current liabilities 13 0.72 0.83

(c) Provisions    

(d) Current Tax Liabilities (net)    

Sub total - current liabilities  520.69 493.18

    

 Total Equity and Liabilities  2229.76 2230.60

 
 As per our report of even date 

For and on behalf of the Board 

 

 

For T. Srinivasa & Co.,  

Chartered Accountants 

FRN No. 016624s

_____________________       

 Bharat Kumar Bhandari          Gaurav Kumar Bhandari  

 Managing Director Director 

   

(CA T. Srinivasa) 

Partner 

M.No. 024213   

Place : Bengaluru 

Date: 12-05-2019    

_____________________       _____________________       
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PROFIT OR LOSS FOR YEAR ENDED 31.03.2019

 (Rs. in Lakhs) 

Sl. No.  Particulars
 Note 
No.

 
31/03/2019

 31/03/2018 

I. Revenue From Operations 14 0.00 96.00

II. Other income  0.00 0.00

III. Total Revenue  0.00 96.00

IV. Expenses:    

Cost of Sales 15 0.00 11.66

Purchase of Stock in Trade  0.00 0.00

Changes in inventories of finished goods work-in-progress and Stock-
in-Trade  0.00 0.00

Employee benefits expense 16 8.23 5.24

Finance costs 17 0.02 0.02

Depreciation and Amortization  0.00 0.00

Other expenses 18 20.09 78.61

Total expenses  28.35 95.52

V. Profit before exceptional and extraordinary items and tax  -28.35 0.48

VI. Exceptional items  0.00 0.00

VII. Profit before extraordinary items and tax  -28.35 0.48

VIII. Extraordinary Items  0.00 0.00

IX. Profit before tax  -28.35 0.48

X Tax expense:    

(1) Current tax  0.00 0.00

(2) Deferred tax  0.00 0.00

XI Profit (Loss) for the period from continuing operations  -28.35 0.48

XII Profit/(loss) from discontinuing operations  0.00 0.00

XIII Tax expense of discontinuing operations  0.00 0.00

XIV Profit/(loss) from Discontinuing operations (after tax)  -28.35 0.48

XV Profit (Loss) for the period   -28.35 0.48

XVI Earnings per equity share:    

(1) Basic  0.00 0.11

(2) Diluted  0.00 0.11

 
 

 As per our report of even date 

For and on behalf of the Board 

 

 

For T. Srinivasa & Co.,  

Chartered Accountants 

FRN No. 016624s

_____________________       

 Bharat Kumar Bhandari          Gaurav Kumar Bhandari  

 Managing Director Director 

   

(CA T. Srinivasa) 

Partner 

M.No. 024213   

Place : Bengaluru 

Date: 12-05-2019    

_____________________       _____________________       
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B&B REALTY LIMITED

Regd. Office : No 17, 4th Floor, Shah Sultan, Ali Askar Road. Bengaluru - 560 052

        (Rs. in Lakhs) 

Cash Flow Statement for the year ended 31st March 2019

Sl. No. Particulars 31/03/2019 31/03/2018

A CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax and Extraordinary items -28.35 0.48 

Extraordinary items -   -   

Net profit  / loss before tax and Extraordinary items -28.35 0.48 

Adjustment for:   

Depreciation -   -   

Interest paid -   -   

Operating profit before working capital changes -28.35 0.48 

Adjustment for:   

Trade and other receivables (Net) 6.58 92.82 

Inventories -   -7.54 

Trade payables 20.77 -85.14 

Cash Generated from Operations -1.00 0.61 

Direct tax paid -   -   

Net cash generated from  operating activities -1.00 0.61 

B CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of  fixed assets   

Investment in partnership firm -   0.60 

Interest income -   -   

sale of investments -   -   

Net cash used in investment activities -   0.60 

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital -   -   

Proceeds from short term borrowings -   -   

Repayment of finance, lease, liabilities -   -   

Dividend paid -   -   

Net cash used in financing activities activities -   -   

D NET INCREASE/(DECREASE) IN CASH AND CASH EQUAVALENTS -1.00 1.21 

Cash and cash equivalent as at opening 2.24 1.03 

Cash and cash equivalent as at closing 1.47 2.24 
 

 As per our report of even date 

For and on behalf of the Board 

 

 

For T. Srinivasa & Co.,  

Chartered Accountants 

FRN No. 016624s

_____________________       

 Bharat Kumar Bhandari          Gaurav Kumar Bhandari  

 Managing Director Director 

   

(CA T. Srinivasa) 

Partner 

M.No. 024213   

Place : Bengaluru 

Date: 12-05-2019    

_____________________       _____________________       
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Note No. 1: 

Non-current investments (at cost unless otherwise specified)  (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Investments in Partnership Ventures 

Hillsborough County- Capital Account                 25.00               25.00 

Excel Ventures - Capital Account                 10.00               10.00 

B & B Infratech Enterprises - Capital Account               175.00             175.00 

Somerset County- Capital Account                 60.00               60.00 

A B Holdings - Capital Account                   1.00                1.00 

Investment in Equity Shares                      -                      -   

Total               271.00             271.00 

Aggregate amount of quoted investments at market value                      -                      -   

Aggregate amount of un-quoted investments at book value               271.00             271.00 

Note No. 2:  

Inventories (at cost or net realizable value whichever is lower)   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Inventories

Site No.23 - Pearl City                 19.00               19.00 

Site No.24 - Pearl City                 22.65               22.65 

Site No.250 - Pearl City                   7.29                7.29 

Site No.261 - Pearl City                   7.29                7.29 

Site No.211 - Pearl City                 19.20               19.20 

B & B Highland Sites 134 to 148                 49.19               49.19 

Pc Phase 2-3600 Sqft                 48.00  

Total               172.61             124.61 

   

Note No. 3: 

Trade Receivables   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Trade receivables outstanding for a period less than six months from the date they are due for payment

Secured, considered good                      -                      -   

Unsecured, considered good                      -                      -   

Unsecured, considered doubtful                      -                      -   

Less: Provision for doubtful debts                      -                      -   

                      -                      -   

Trade receivables outstanding for a period exceeding six months from the date they are due for payment

Secured, considered good                      -                      -   

Unsecured, considered good                      -                      -   

Unsecured, considered doubtful                      -                      -   

Less: Provision for doubtful debts                      -                      -   

                      -                      -   

Total                      -                      -   

Aggregate amount of receivables from related parties                      -                      -   

Aggregate amount of receivables from others                      -                      -   
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Note No. 4: 

Cash and Cash Equivalents  (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Cash in Hand 

Cash                   1.10                2.19 

Note No. 5: 

Bank Balances 

City Union Bank A/c No. 110738                   0.38                0.05 

Total                   0.38                 0.05 

Note No. 6:  

Short-term Loans and Advances   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Deposits - Postage                   0.05  0.05 

KREDL Deposits                   0.50  0.50 

Rent Deposit-Office                   5.50  5.50 

Bidadi Projects               263.25  263.25 

Clock Tower Project               571.55  571.55 

Mysore Project                 75.00  75.00 

Project at Kolkatta                 35.00  35.00 

Project  at Siddipet                   9.00  29.00 

Anand                   0.50  0.50 

Bharat & bharat properties                      -    31.11 

Desiree Infratech (P) Ltd.,                   5.00  -   

Advance to HDFC                   0.25  -   

B& B Infratech Enterprises                 16.99  16.99 

Excel Ventures                 24.01  24.01 

Hillsbborough Country                 34.88  37.70 

Somerset County                 69.44  69.44 

Property Advance                 27.00  27.00 

Property Advance - sy no. 68                   1.50  1.50 

Property Advance - sy no. 82                   0.50  0.50 

Nipun Holdings                 55.45  55.45 

A B Holdings                 86.45  86.48 

DP Nandi Hill Project                 63.40  63.40 

Terminal               354.33  354.33 

Terminal II                 60.30  60.30 

Muniyappa                   0.20  0.20 

Propety Advance Sy. No. 241                 24.00  24.00 

Maheshwari Datamates(P) Ltd                   0.34  -   

Roopa Adverisers                   0.28  -   

Total             1,784.67  1,832.75 
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Note No. 7: 

(i) Share capital authorised, issued, subscribed and paid up: 

Share Capital 
 As at 31st March 2019 As at 31st March 2018

 Number   Rs. (in lakhs) Number  Rs. (in lakhs) 

Authorised:

Equity Shares of Rs.10/- each 15,000,000 1,500.00 15,000,000         1,500.00 

Issued, subscribed & fully Paid up Capital

Equity Shares of Rs.10/- each 14,873,000 1,487.29 14,873,000         1,487.29 

Less: Allotment money in arrears  1.39                 1.39 

Total  1,485.90  1,485.90 

(ii)  Reconciliation of the number of equity shares and share capital

Share Capital 
 As at 31st March 2019  As at 31st March 2018 

 Number   Rs. (in lakhs) Number  Rs. (in lakhs) 

Shares outstanding at the beginning of the year 14,873,000 1,487.29 14,873,000         1,487.29 

Shares Issued during the year     

Shares bought back during the year     

Any other movement (please specify)     

Shares outstanding at the end of the year 14,873,000 1,487 14,873,000              1,487 

(iii)  Shareholders holding more than 5% of equity shares as at the end of the year

Share Capital 
 As at 31st March 2019  As at 31st March 2018 

 Number   Percentage Number  Percentage 

Bharat Bhandari 1,000,100 6.72% 1,000,100 6.72%

Gaurav Bhandari 999,800 6.72% 999,800 6.72%

Veena Kumari Jain 946,900 6.37% 946,900 6.37%

Rubina Bhandari 877,880 5.90% 877,880 5.90%

Abhishek P Bansal 1,376,331 9.25% 1,376,331 9.25%

Y. Ravinder Reddy 1,000,000 6.72% 1,000,000 6.72%

B & B infratech Ltd 2,702,150 18.17% 2,702,150 18.17%

(iv) Terms / Rights attached to Equity shares 

 The Company has only one class of share capital, i.e equity shares having face value of share is  Rs. 10/- per share. 
Each holder of entitled to one vote per share.       

(v) Disclosure of number of equity shares fully paid up pursuant to contract(s) without payment being received in cash 

Particulars Aggregate for previous 5 FYs

Equity Shares :

Fully paid up pursuant to contract(s)  without payment being received in cash 0

Fully paid up by way of bonus shares 0

Shares bought back 0
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Note No. 8: 

Reserves and surplus   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

a) General Reserves

Opening Balance:                      -                      -   

Add/(Less) :   

Loss /(Profit) for the year                      -                      -   

Closing Balance                      -                      -   

b) Surplus

Opening Balance:                -48.48             -48.96 

Add/(Less) :   

Loss /(Profit) for the year                -28.35                0.48 

Closing Balance                -76.83             -48.48 

Total                -76.83              -48.48 

Note No. 9: 

Other Long term liabilities   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Advance for joint venture project

Ratan kumar Jain               150.00             150.00 

Mahendra kumar Jain               150.00             150.00 

Total               300.00             300.00 

  

Note No. 10 :

Short-term Borrowings   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Unsecured 

Advance from customers & others   

B & B Infratech Ltd                 24.69                 5.13 

Bhomiya Builders               100.00             100.00 

D.P.Nandi Hill project Booking               254.00             254.00 

Varsha Bandari                   6.00                 6.00 

Yogeeta Bandari                   6.00                 6.00 

Atlantics Stock Ltd                 16.55               12.70 

9 star intergreated township limited                   2.75                 2.75 

Vivek Pachisia                 44.00               44.00 

Swaminathan R                   2.95                 2.95 

Divya Bhandari                      -                      -   

K Sri Hari                   5.00                 5.00 

Lalit Kumar Bhandari                 24.00               24.00 

Raj Electricals                 24.00               24.00 

Total               509.93             486.52 
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Note No. 11 :

Trade payables   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Due to Micro, Small & Medium Enterprises                      -                      -   

Others   

Maheshwari Datamates(P) Ltd                      -                  0.27 

Rent Payable                   0.38                1.29 

T.Srinivasa & Co.                   0.48                0.48 

Bharat & bharat properties                   5.88                    -   

PT Payable                   0.03                0.04 

TDS on Advertisement                   0.01                0.01 

TDS  on Profession                   0.05                0.41 

TDS  on Rent                   0.83                0.83 

TDS  on Brokerge                   1.95                1.95 

UPSE                   0.16                0.16 

Roopa Adverisers                      -                  0.13 

Total                   9.77                5.55 

  

Note No. 12: 

Other current liabilities   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Refundable Share Application Money                   0.28                0.28 

Total                   0.28                 0.28 

Note No. 13:   

Short-term provisions   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

(a) Provision for employee benefits 

Salary & Reimbursements                   0.72                0.83 

Contribution to PF                      -                      -   

Gratuity (Funded)                      -                      -   

Leave Encashment (funded)                      -                      -   

Superannuation (funded)                      -                      -   

ESOP /ESOS                      -                      -   

(b) Others

Provision for Taxation                      -                      -   

Total                   0.72                 0.83 
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B&B REALTY LIMITED

Regd. Office : No 17, 4th Floor, Shah Sultan, Ali Askar Road. Bengaluru - 560 052

   Schedule to Profit & Loss Account -   

Note No. 14: 

Revenue From Operations   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Sale of Sites   

Site No.265-2400 sq.ft -   48.00 

Site No.212 - 1200 sq.ft -   24.00 

Site No.88 - 1200 sq.ft -   24.00 

Other Operating Revenue -   -   

Total -   96.00 

   

Note No. 15: 

Cost of Sales   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Site No.265 - Pearl City -   5.83 

Site No.212 - Pearl City -   2.91 

Site No. 88 - Pearl City -   2.91 

Total -   11.66 

   

Note No. 16: 

Employee Benefit Expenses   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Salary and Wages 7.85 5.24 

Bonus 0.38  

Total 8.23 5 

   

Note No. 17: 

Finance Cost   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Bank Charges 0.02 0.02 

Total 0.02 0.02 

  

Note No. 18: 

Other Expenses   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Cost of goods sold -   -   

Rates & Taxes -   0.03 

Advertisement Charges -   0.70 

Annual Fees -   0.52 

Professional Tax Renewal Fee 0.03 0.03 

Audit Fees 0.23 0.23 

Building Maintenance 2.44 0.62 

Books & Perodicals 0.06  
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Tavelling  & Conveyance 5.83 2.22 

Electricity charges 0.21 -   

Listing Fees -   2.92 

Business Promotion 0.79 0.76 

Nsdl Fees 0.57 -   

Office Expenses 0.63 0.42 

Postage & Courier -   -   

Printing & Stationery 0.35 0.02 

Professional Fees 0.45 1.05 

Repairs & Maintenace 0.47 0.36 

Vehicle Insurance 0.35 -   

Telephone Charges 0.50 0.28 

Rent 6.60 6.60 

RTA Fees 0.59 0.59 

Assets Written Off

Investment in shares -   0.60 

Deposits (Asset) -   0.19 

Gagan Securities Pvt.Ltd -   0.43 

Enviroflo Projects & Engineers -   22.00 

Bharat Shah -   0.52 

Gupta Textile -   1.11 

Sundry Debors -   35.65 

Balance in Allahabad Bank -   0.52 

Balance in Standard Chartered Bank -   0.24 

Total 20.09 78.61 

   

Note No.19

Earnings Per Equity Share   (Rs. in Lakhs) 

Particulars  2018-19  2017-18 

Net profit / (Loss) as disclosed in Profit & Loss Account (Rs.) -28.35 0.48 

Net Profit / (Loss) attributable to the Equity shareholders -28.35 0.48 

Weighted Average No. of Equity Shares 148.73 148.73 

(Nos in Lakhs)   

Basic & Diluted Earnings per share -0.19 0.00 

(Face value of Rs. 10/- each)   

   

Note No. 20

Contingent Liabilities

Particulars  2018-19  2017-18 

Contingent liabilities not provided for:

Claims against the company not acknowledged As debt (as per last accounts) 9.51 9.51 
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Note No. 21 

Other notes forming part of accounts    

i) Balances in Loans, Borrowings, Receivables, Payables and current liabilities are subject to confirmations  

(ii) Managerial remuneration was paid  during the year.    

(iii) Related Party disclosure in terms of AS 18     

            - investment in partnership firms   

        - Other Related Party Transactions

Name of the firm Name of the Partners 
Profit sharing 

ratio 
Investment 

(Rs in lakhs )

B&B Infratech Enterprises
B&B Realty Ltd. 50%

175
Powai Vihar Developers Pvt. Ltd 50%

Excel Ventures

B&B Realty Ltd 40%

10
Vanitha Jain 20%

Shweta Pachisia 25%

Shakuntala Pachisia 15%

Somerset County

B&B Realty Ltd 40%

60Dutta & Kannan Developers Private Limited 40%

Arham Developers Pvt Ltd 20%

Hillsborough County
B&B Realty Ltd 50%

25
Dutta & Kannan Developers Private Limited 50%

A B Holdings
B&B Realty Ltd 50%

1
Yogesh Chowdhary 50%

 Nipun Holdings

B&B Realty Ltd 22%

Vivek Pachisia 20%

Mahendra Jain 20%

N.Srikrishna 14%

Bhanumurthy  B.M 10%

Brian Mario Monteiro 14%

Name of the party Relationship Transaction
Amount  

(Rs in lakhs )

Amt Ashu Bhandari Mother of Managing Director Payment of rent  6.6

Particulars  2018-19  2017-18 

Audit Fees                    0.20                     0.20 

Tax Audit Fees                       -                           -   

Fees for other professional services                       -                           -   

Total                    0.20                     0.20 

(iv) Auditors Remuneration (Excluding Taxes)  
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(v)  MSMED   

 The company despite its best efforts has not been able to obtain the necessary details, to enable it to identify Micro, 
Small and Medium enterprises among its creditors, in the terms of the Micro, Small & Medium Enterprises Devel-
opment Act 2006. The company is unable to furnish the prescribed information with regards to its dues to any such 
enterprise. 

(vi) Previous year figures have been regrouped and reclassified wherever necessary to conform to that of the current year 

 
 As per our report of even date 

For and on behalf of the Board 

 

 

For T. Srinivasa & Co.,  

Chartered Accountants 

FRN No. 016624s

_____________________       

 Bharat Kumar Bhandari          Gaurav Kumar Bhandari  

 Managing Director Director 

   

(CA T. Srinivasa) 

Partner 

M.No. 024213   

Place : Bengaluru 

Date: 12-05-2019    

_____________________       _____________________       
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x) Segment Reporting:
 In view of the management the company has operated in only one segment in Financial Year 2018-19namely Business in 

Real-estate. Hence there is no requirement of disclosure of segment wise profit as per AS 17 “Segment Reporting”.

xi) Accounting for Taxes on Income:
 Income Tax expenses comprise current tax and deferred tax charges or credit (reflecting the tax effects of timing 

differences between accounting income and taxable income of the year).
 e deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates 

that have been enacted of substantively enacted by the balance sheet date. Deferred tax on assets are recognized and 
carried forward only if there is a virtual/reasonable certainty of realization of such assets in near future and are reviewed 
for their appropriateness of their respective carrying value at each balance sheet date.

 e effect of accounting standard 22, Accounting for Taxes on income has not been accounted in the books of the 
company for the financial year 2018-19 due to non-existence of timing difference.

xii) Provisions, Contingent Liabilities and Contingent Assets:
 A provision is made based on a reliable estimate when it is probable that an outflow of resources embodying economic 

benefits will be required to settle an obligation. Contingent liabilities are disclosed in the notes to accounts and are 
determined based on the management perception that these liabilities are not likely to materialize. Contingent assets are 
not recognized or disclosed in the financial statements.

xiii) Others:
 Accounting policies not specifically referred to are consistent with generally accepted accounting principles followed by 

the Company.
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 As per our report of even date 

For and on behalf of the Board 

 

 

For T. Srinivasa & Co.,  

Chartered Accountants 

FRN No. 016624s

_____________________       

 Bharat Kumar Bhandari          Gaurav Kumar Bhandari  

 Managing Director Director 

   

(CA T. Srinivasa) 

Partner 

M.No. 024213   

Place : Bengaluru 

Date: 12-05-2019    

_____________________       _____________________       
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B & B   R E A L T Y  L T D
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